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at’ that tTme-il is insured dnder the provisions ‘of the National Housing Act, he will pay to the Mortgagee an insur-
ance premium charge of one per centum (1%) of the otiginal principal amount thereof, except that in no event shall
the adjusted premium exceed the aggregate amount of premium charges which would have been payable if the mort-
zage has-rontinued to be insured until maturity; such payment to be opplied by the Mortgagee upon its obligation -.
to the Secretary of Housing and Utban Development on account of mortgage insurance, T .
-2. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note sécured hereby, he will pay to the. Mortgagee, on the first day of each month until the said note
is fully paid, the following sums: i L o t : : :
fa} An amount sufficient (o provide the holder hereof with funds to pay the next mortgage lnturnnce'premlum if thix instru-
.+ _ meat and the note secured hercby are insured, or-a monthly charge {in licu of » morigage insurance premium) if they are
held by the Sccretaey of Housing and Urban Development, ax follows: : : :

date the annual mortgage inturance premi
_Secretary of Housing and Urban Development purs
Regulations’ thereunder; or ’ .

(ID If and sa long as said note of even dalc and this instroment are held by the Secretary of Housing and Urban De-
velopmen!, a monthly charge (in licu of a morigage insurance premium) which shall be in an amount eque! to one-
twellth {1/12) of one-haifl. (%) per centum of the average 'ouuun'din'g batance due on the note computed without taking
“into account delinquencies or prepayments; . S : . . ; i .

fh) A sum equal to the ground rents, if any, next due, Plus the premiums that will next become due and payzble on policien -
' of fire and other hazard insurance covering the mortgaged propbrty, plus taxes and assessments next'due on the morignged
properiy (all ag estimated by the Mortgagee) lexs all sums already paid therefor divided by the number of months toelapse
before one; (1) month prior to the dete #when such ground renta, premiums, taxes, and assessments witl become délinquent,
such sums to, be held by Mortgagee in trust to pay said ground rents, premiumx, taxes, and special azscssments; and
(e All payments mentioned in the jwo preceding subsections of this paragraph and all payments to.be made under, the pote
secured hereby shall be added together and the aggregate amount thereof shall be paid by the Mortgagor each month ina

. single payment 1o be aphlied by the Mortgagee to the following items in the order set forth: ’
(1) premium charges under the contract of insurance with the Secretary of Housing. and Urban Development, or monthly
" charge (in licw of mortgage insurance premium), as the case may be; ., - . . P -

(I {axes,, special assessments, lire and other hazard insurance premiums; s ‘

{111} imtereat on the note secured hereby; and

(IV) emortization of the peincipal of said note, : : -

.Ang-déficiency in the umount of ‘any such aggregate monthly payment, shall, unless made ‘good by the Mortgagor prior to
the duc date of the next such payment, constitute an event of default under this moertgage. The Mortgagee may collect &

. "late charge’* not 1o exceed two cents (2¢) for each dollar ($1) of enach payment more than fifteen (15) days in arvears to
cover the extra expense involved in handting delinquent payments. ’ - '

3. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by‘the Mortgagee for taxes or assessments or insurance premiuris, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
If, however, the monthly payments made by the Mortgagor under () of paragraph 2 preceding shall aot be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall

pay to the Mortgagee. any amount necessary to make up the deficiency, on or before the date when payment of such
_taxes, assessments, or insurance premiums shall be due. ‘If at any time the Mortgagor shall tender to the Mortgagee,
in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
- thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the i ereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated
under the provisions of (b} of paragraph 2 heéreof. - If there shall be a defgult under any of the provisions of this
mortgage resulting in a public sale of the premises ‘covered heteby, or if the property is otherwise acquired after
default, the Mortgagee shall apply, at the time of the commencement of such proceedings, or at the time the property
is otherwise acquired, the balange then remaining in the funds accumulated underfb} of paragraph 2 preceding, as
a credit against the amount of principal then remaining unpaid under the note secured hereby, and shall properly
adjust any payments which shall have been made under {¢) of paragraph 2. ' ) i
4. That he will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefote, and in default thereof .the Mortgdgee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other paynients for taxes, assessments, or the like, the
Mortgagee may pay the same, and all suns so paidshall bear interest at the'rate Set forth inthe-note secured hereby
from the date of such advance and shall be secured by this mortgage. C .
5. That he will keepthe premises in as good order and conditipn as they are now and will not commit or per-
mit any.waste thereof, reasonable wear and lear excepted. . o
’ 6. That he will keep the improvements now existing or hereafter erected on the mottgaged property. insured as
may be requited from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in sich amounts and for such pericds as may be required by the Mortgagee and will pay. promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies appioved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In-ovent of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss If not mwide p and eath insurance company concerned is hereby authorized and directed

-the Mortgaged propetty in extinguishment of
hereby, all right, title and interest of the ‘Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee. - - < : o
7. That-fie"hereby. assigns all the rents; issues, and profits of the mortgaged premises from and after any de-
" fault-hereunder, and- should legal procerdings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges.and
expenses attending such proceedings and the execution of his trust as receiver, shall .apply the residue of the
rents, issues, and. profits, toward the payment of the debt secured hereby, i :
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